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%LODQ�GX�/\FpH�SLORWH�LQQRYDQW��/3,���-DXQD\�&ODQ�����
/\FpH�3LORWH�,QQRYDQW

KWWS���ZZZ�OSL�DF�SRLWLHUV�IU�ZZZ�
&RPSWH�UHQGX�����

$�OD�ILQ�GH�O
DQQpH������OH�ELODQ�V
DFKHYDLW�VXU�OHV�SURVSHFWLYHV�VXLYDQWHV��
2XWLOV�HW�GpYHORSSHPHQWV�WHFKQLTXHV�j�YHQLU���YHUV�XQ�(17��HW�XQ�YpULWDEOH�,QWUDQHW

*pQpUDOLVDWLRQ GX FDKLHU GH WH[WH HQ OLJQH SRXU O
HQVHPEOH GHV SURIHVVHXUV � /H EXW pWDQW GH PHWWUH HQ SODFH XQH VWUXFWXUH XQLTXH� FRKpUHQWH HWRUJDQLVpH SRXU O
HQVHPEOH GHV SURIHVVHXUV HW FRQVXOWDEOH OLEUHPHQW SDU OHV pOqYHV RX OHV SDUHQWV �GH W\SH H[WUDQHW�0LVH HQ SODFH G
XQ SRUWDLO ZHE DYHF GHV OLHQV YHUV FKDTXH VHUYLFH XWLOLVp DX /3, �*HSL� *UU� FDKLHUV GH WH[WH� *LELL� ����� GHV LQIRV FRQFHUQDQW ODFRPPXQDXWp pGXFDWLYH GX O\FpH �SURIHVVHXUV� $WRVV� ����� /D VROXWLRQ UHWHQXH OD SOXV SHUWLQHQWH VHUDLW XQH VROXWLRQ LQWHUDFWLYH� VRXSOH GH W\SH 63,3 HWQRQ XQH DSSOLFDWLRQ SUpIRUPDWpH� SURSULpWDLUH FH TXL LPSOLTXH DXVVL XQH UHIRQWH GX VLWH LQWHUQHW�0LVH HQ SODFH GDQV *(3, G
XQH LQWHUIDFH GH FRQVXOWDWLRQ GHV UpVXOWDWV VFRODLUHV j GHVWLQDWLRQ GHV SDUHQWV �GHPDQGH GpSRVpH DXSUqV GH OD&RPPLVVLRQ QDWLRQDOH LQIRUPDWLTXH HW OLEHUWpV �&1,/� DYHF DMRXW G
XQ PRGXOH G¶DLGH� 3RXUVXLWH GH O¶DLGH HQ OLJQH SRXU O¶LPSODQWDWLRQ QDWLRQDOH �HWLQWHUQDWLRQDOH� GH *(3, �+RWOLQH�*pQpUDOLVDWLRQ GH O¶XWLOLVDWLRQ GH *,%,, GDQV OD PLVH HQ SODFH GX %�, FROOqJH HW O\FpH OH WRXW LPSOLTXDQW XQ WUDYDLO G
pTXLSH WUqV LPSRUWDQW� ,O IDXGUDQpFHVVDLUHPHQW V¶DSSX\HU VXU WRXV OHV SURMHWV LQWHUGLVFLSOLQDLUHV HQ OLDLVRQ DYHF OHV DFWLYLWpV GH UHFKHUFKH GRFXPHQWDLUH� 0LVH HQ SODFH GX &�, SRXUOHV pWXGLDQWV�0LVH j GLVSRVLWLRQ HQ LQWUDQHW G¶XQH VpOHFWLRQ GH WUDYDX[ LQWHUGLVFLSOLQDLUHV pOqYHV� $FFqV HQ OLJQH DX[ SURGXFWLRQV PXOWLPpGLD HW VLWH LQWHUQHW GHVpOqYHV DYHF SRVVLELOLWp GH UHFKHUFKH SDU LQGH[�'pYHORSSHPHQW GX SURMHW UDGLR DYHF JpQpUDOLVDWLRQ GH OD IRUPDWLRQ GHV pOqYHV HW LQWpJUDWLRQ GX VLWH GH OD UDGLR GDQV O¶(17 GX OSL�5pIOH[LRQ VXU OD FRH[LVWHQFH GH GHX[ V\VWqPHV� G¶XQ F{Wp O¶LQWHUIDFH ZHE G\QDPLTXH V
DSSX\DQW VXU XQH EDVH 6SLS SRXU XQ YpULWDEOH LQWUDQHW DYHFSRVVLELOLWp GH UHFKHUFKH� GH O¶DXWUH O¶LQWHUIDFH GH W\SH V\VWqPH GH ILFKLHUV SRXU SOXV GH VRXSOHVVH� /HV WUDYDX[ HQ FRXUV VXU O¶DUERUHVFHQFH GH ILFKLHUVHW OHV WUDYDX[ SUpVHQWpV DFKHYpV VXU OH SRUWDLO ,QWUDQHW�&RQVWLWXWLRQ G¶XQ JURXSH GH SLORWDJH GLVWLQFW GX JURXSH UpVHDX GRQW OD WkFKH VHUDLW HVVHQWLHOOHPHQW FHQWUpH VXU OHV UHVVRXUFHV SpGDJRJLTXHV HWDGPLQLVWUDWLYHV � WUDYDLO VXU OH SRUWDLO LQWUDQHW�LQWHUQHW� $X �� RFWREUH ���� OH JURXSH GH SLORWDJH HVW FUpp�/
HQVHPEOH GHV GpYHORSSHPHQWV SUpYXV RQW pWp UpDOLVpV� V
DMRXWH j FHOD GHV DPpOLRUDWLRQV VHQVLEOHV GHV ORJLFLHOV XWLOLWDLUHV �*HSL� *55� HWF�O
LQVHUWLRQ G
RXWLOV SHUPHWWDQW GH IDLUH GHV VWDWLVWLTXHV SUpFLVHV VXU OD IUpTXHQWDWLRQ GHV SDJHV HW UXEULTXHV �SKSP\YLVLWHV�� XQ VLWH G\QDPLTXH�eFULWXUH� SUpVHQWDQW DFWLYLWpV HW WUDYDX[ G
pFULWXUH� XQ WUDYDLO VXU OHV XVDJHV VSpFLILTXHV GH O
(17 HQ IUDQoDLV DQLPp SDU +pOqQH 3DXPLHU TXLD UHMRLQW O
pTXLSH LQWHUGLVFLSOLQDLUH GH OD '7 QRXYHOOHPHQW FRQVWLWXpH HQ MDQYLHU �����

&2037(�5(1'8 ),1$/ '( /¶$&7,21
&HW�DGGHQGXP�FRPSOqWH�OH�ELODQ�LQWHUPpGLDLUH�pWDEOL�ILQ������HW�GLVSRQLEOH�VXU�(GXFQHW�j�O
DGUHVVH�

KWWS���ZZZ�HGXFQHW�HGXFDWLRQ�IU�FGL�DQLP�H[SHBLQWUDQHW�SRLWLHUVBOSL�ELODQ/3,�����KWP
�� '(6&5,37,21 '8 352-(7 (7 '8 &217(;7(

D� /H FRQWH[WH �GHVFULSWLRQ GH O
pWDEOLVVHPHQW HW GHV UHVVRXUFHV 7,&(� FLUFRQVWDQFHV GH OD PLVH HQ SODFH GX SURMHW�� /H /\FpH 3LORWH ,QQRYDQW �/3,�D OD SDUWLFXODULWp QRWDPPHQW GH IDYRULVHU GHSXLV VD FUpDWLRQ O
XVDJH GHV 7,&(� 3RXU FH IDLUH OD IRUPDWLRQ HW FRIRUPDWLRQ GHV pOqYHV HW GHV SHUVRQQHOV \VRQW GpYHORSSpHV HW HQFRXUDJpHV� 7RXV OHV pOqYHV XWLOLVHQW OHV RXWLOV 7,&( DX TXRWLGLHQ HW VRQW IRUPpV SRXU FHOD GHSXLV OD PHVVDJHULH HQ SDVVDQW SDUOH WUDLWHPHQW GH WH[WH� OD SUpVHQWDWLRQ DVVLVWpH SDU RUGLQDWHXU� OD UDGLR� OD YLGpR RX HQFRUH GHV ORJLFLHOV VSpFLILTXHV j XQH GLVFLSOLQH WHFKQLTXH HW�RXVFLHQWLILTXH� &{Wp HQVHLJQDQW OHV XVDJHV GHV 7LFH VRQW QRQ VHXOHPHQW IDYRULVpV PDLV V\VWpPDWLVpV �PHVVDJHULH� VXLYL GHV pOqYHV HW GHV QRWHV� FDKLHUGH WH[WH� UpVHUYDWLRQ GH VDOOH� SUpSDUDWLRQ GH FRXUV� UpVHUYDWLRQ GH VDOOHV� UDGLR� HWF��
E� /H SURMHW FRQVLVWDLW QRQ SDV j GpYHORSSHU OHV XVDJHV FRPPH G
DXWUHV pTXLSHV GDQV G
DXWUHV pWDEOLVVHPHQWV DYDLHQW O
RFFDVLRQ GH OH IDLUH PDLVSOXW{W GH UHQGUH FRPSWH GHV XVDJHV HQ FRXUV DYHF O
LQWUDQHW HW GX FKHPLQHPHQW ORJLVWLTXH� WHFKQLTXH HW SpGDJRJLTXH YHUV OD PLVH HQ SODFH G
XQYpULWDEOH (17� 8QH GLPHQVLRQ LPSRUWDQWH GX FRQWH[WH� FRQVLVWH DX IDLW TX
XQ FKRL[ FROOHFWLI GLFWp SDU GHV FRQWUDLQWHV ILQDQFLqUHV PDLV DXVVL GHVRXSOHVVH� GH PRGXODULWp HW GH PXWXDOLVDWLRQ GH WUDYDLO V
HVW SRUWp VXU GHV VROXWLRQV �ORJLFLHOV OLEUHV��

�� /(6 2%-(&7,)6 3e'$*2*,48(6
/HV REMHFWLIV GH GpSDUW RQW SHX pYROXp SXLVTX
LO V
DJLW WRXMRXUV GH UHQGUH j OD IRLV FRKpUHQWV GHV XVDJHV HW IDFLOLWHU OD SURGXFWLRQ GH UHVVRXUFHVQXPpULTXHV HW O
DFFqV j FHOOHV �FL�

�� 0,6( (1 3/$&( (7 'e0$5&+(6 &+2,6,(6
/D FKURQRORJLH GX GpURXOHPHQW GH O
DFWLRQ GpYHORSSpH GHSXLV OH GpEXW GX WUDYDLO D pWp SUpFLVpH GDQV OH ELODQ UpDOLVp HQ ����� OHV QRXYHDXWpV SRXUO
DQQpH ���� VRQW SUpVHQWpHHV GDQV OHV SURVSHFWLYHV FL�GHVVXV� /HV VWUDWpJLHV SpGDJRJLTXHV RQW�HOOHV DXVVL GpMj pWp SUpVHQWpHV GDQV OH ELODQ ���� RQSRXUUD VH UHSRUWHU XWLOHPHQW DXVVL DX VLWH LQWHUQHW GH O
pWDEOLVVHPHQW SDUWLH YLVLEOH GX WUDYDLO HIIHFWXp GHSXLV � DQV GDQV OH FDGUH GH FH SURMHW� 3RXU OHV
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WUDYDX[ G
pOqYHV SDU H[HPSOH � KWWS���ZZZ�OSL�DF�SRLWLHUV�IU�ZZZ�DUWLFOH�SKS�"LGBDUWLFOH ���(Q ���� OD VWUDWpJLH GH O
pTXLSH V
HVW DIILQpH HW D FRQGXLW SULQFLSDOHPHQW j V
DSSX\HU VXU OD PLVH HQ SODFH GX QRXYHDX VLWH LQWHUQHW GX O\FpH SRXUUHQGUH FRPSWH GHV SUDWLTXHV GH WRXV PDLV DXVVL WRXW VLPSOHPHQW FRPPXQLTXHU� 3RXU FH IDLUH XQH UpIOH[LRQ FRPPHQFpH HQ ���� V
HVW GpYHORSSpH� (QSDUDOOqOH GH O
pTXLSH GH SLORWDJH WHFKQLTXH FKDUJpH GX GpYHORSSHPHQW PDWpULHO GHV 7,&( HW GX VXLYL GX SDUF LQIRUPDWLTXH XQ JURXSH V
HVW PLV HQ SODFHFKDUJp j OD IRLV GH OD UpIOH[LRQ� GH O
RUJDQLVDWLRQ GHV UHVVRXUFHV HW GH OHXU PLVH HQ OLJQH� /D SUpVHQFH GH FHV GHX[ pTXLSHV QRXV VHPEOH DXMRXUG
KXLQpFHVVDLUH HW FRPSOpPHQWDLUH�
�� 5(*$5' (7 e9$/8$7,21

���� &RQGLWLRQV IDFLOLWDQWHV
3DUPL FHOOHV�FL RQ D SX QRWHU OD YRORQWp GH OD QRXYHOOH pTXLSH GH GLUHFWLRQ GH IDLUH YLYUH OH VLWH ZHE GX O\FpH� SRUWDLO GRQQDQW DFFqV j OD IRLV j GHVUHVVRXUFHV HW j GHV RXWLOV ORJLFLHOV� '
DXWUH SDUW O
pTXLSH LPSOLTXpH GDQV FH SURMHW D LPSXOVp XQH G\QDPLTXH GDQV OH SDVVDJH HQWUH XQ IRQFWLRQQHPHQWW\SH LQWUDQHW YHUV OD PLVH HQ SODFH G
XQ (17� 8QH IRUPDWLRQ j GHVWLQDWLRQ G
XQH GRX]DLQH GH SHUVRQQHV VXU OHV (17�LQWUDQHW D pWp UpDOLVpH� FH TXL DGRQQp O
RFFDVLRQ G
pODUJLU OD UpIOH[LRQ HW GH PLHX[ UpSDUWLU OHV WkFKHV GDQV OD FRQVWUXFWLRQ GX VLWH SRUWDLO� ,O pWDLW SUpYX DX GpSDUW � MRXUQpHV DYHF XQHLQWHUVHVVLRQ GH WUDYDLO PDLV GHV LPSUpYXV GH GHUQLqUH PLQXWH Q
RQW SDV SHUPLV GH OHV PDLQWHQLU GDQV XQ FDOHQGULHU VFRODLUH WUqV FKDUJp�3URJUDPPH�GH�OD�MRXUQpH

���� 2EVWDFOHV UHQFRQWUpV
$X GpEXW GH O
DQQpH VFRODLUH XQ DXGLW �SpGDJRJLTXH� JOREDO D pWp UpDOLVp DX /3,� ,O D SRUWp VXU O
HQVHPEOH GX IRQFWLRQQHPHQW GH O
pWDEOLVVHPHQW DYHFXQH SDUWLH LPSRUWDQWH FRQVDFUpH DX[ XVDJHV GHV 7,&(� &HW DXGLW QH FRQVWLWXDLW SDV HQ VRL XQ REVWDFOH PDLV PHQp SDU OH FRQVHLOOHU 7,&( DXSUqV GX5HFWHXU HW SDU DLOOHXUV GLUHFWHXU GX &5'3 LO D PLV HQ pYLGHQFH GHV GLYHUJHQFHV GH IRQG HQWUH OHV YRORQWpV GH O
LQVWLWXWLRQ DFDGpPLTXH HW OH FKRL[ GHO
XWLOLVDWLRQ GHV ORJLFLHOV OLEUHV IDLW SDU OHV HQVHLJQDQWV DQLPDWHXUV GX UpVHDX � OH UDSSRUW G
DXGLW LQFLWDQW IRUWHPHQW O
pWDEOLVVHPHQW HW VHV DFWHXUV jIRQFWLRQQHU GLIIpUHPPHQW j O
DYHQLU������� 5pDMXVWHPHQW HIIHFWXpV RX QRXYHDX[ VHUYLFHV GH O
(17
&DUQHW GH QRWHV HQ OLJQH HW GLVSRQLEOH GH O
H[WpULHXU DSSRUWDQW XQ YpULWDEOH VHUYLFH DX[ HQVHLJQDQWV

,QVFULSWLRQ�HQ�OLJQH�GHV�SURSRVLWLRQV�G
DFWLYLWpV�GH�VRXWLHQ�HW�G
DSSURIRQGLVVHPHQW�����GHPL�MRXUQpHV�%$6�GDQV�O
DQQpH��VXU�*(3,�SDU�O
LQWHUPpGLDLUHGX�VLWH�HW�LQVFULSWLRQ�GHV�pOqYHV

2ULHQWDWLRQ YHUV XQ SLORWDJH G
pTXLSH RX SLORWDJH SDUWDJp HW QRQ SOXV ZHEPDVWHU ELHQ TXH FHUWDLQHV IRQFWLRQV WHFKQLTXHV UHVWHQW O
DSDQDJH GHVSpFLDOLVWHV HW TXH OD QRXYHOOH UpSDUWLWLRQ GHV WDFKHV VH IDVVH WUqV SURJUHVVLYHPHQW DYHF OD YRORQWp G
LQWpJUHU WRXV OHV SHUVRQQHOV�/
REMHFWLI DQQRQFp HQ ���� GX %�L O\FpH SRXU WRXV OHV pOqYHV TXL UHQWUDLHQW HQ VHFRQGH VXU � DQV HVW HQ SDVVH G
rWUH DWWHLQW� ,O V
DSSXLH j OD IRLV VXUOHV FRXUV G
LQIRUPDWLTXH RXWLO HQ VHFRQGH HW SUHPLqUH�� K�VHPDLQH HQ ��� JURXSH�� OHV FRQWHQXV GLVFLSOLQDLUHV �7DEOHXUV HQ PDWKpPDWLTXHV� VXU OHVSURMHWV LQWHUGLVFLSOLQDLUHV GDQV OHVTXHOV OD UHFKHUFKH GRFXPHQWDLUH D WRXMRXUV XQH SODFH LPSRUWDQWH �3Up 73( HQ VHFRQGH� 73( �qUH� SURMHWVLQWHUQLYHDX[ �$&)� HW MXVTX
j FHWWH DQQpH 73( HQ WHUPLQDOH�� 8Q UpDMXVWHPHQW D pWp IDLW SRXU OHV pOqYHV GH WHUPLQDOHV VRUWDQW FHWWH DQQpH HWGHPDQGDQW j YDOLGHU OHXU %�L� HQ HIIHW LOV Q
pWDLHQW D SULRUL SDV FRQFHUQpV SDU OH GLVSRVLWLI� 2Q D SX PHWWUH HQ SODFH DSUqV XQH LQIRUPDWLRQ XQ GLVSRVLWLIG
pYDOXDWLRQ TXL D SHUPLV j XQH WUHQWDLQH G
pOqYHV GH WHUPLQDOH G
REWHQLU OHXU %�L� QRWDPPHQW DX YX GHV SURMHWV PHQpV WRXW DX ORQJ GH OHXU VFRODULWpDX O\FpH� 2Q SHXW QRWHU DSUqV GHX[ DQQpHV G
XWLOLVDWLRQ TXH O
RXWLO *,%,, HVW VDWLVIDLVDQW�'DQV OH FDGUH GH OD 3XEOLFDWLRQ VXU OH VLWH SRUWDLO GX /3, O
pTXLSH GH GLUHFWLRQ D DFFHSWp XQH V\VWqPH GH SXEOLFDWLRQ �D SULRUL�� 8Q DYLV GHSXEOLFDWLRQ HVW GpOLYUp DXWRPDWLTXHPHQW SDU FRXUULHO SHUPHWWDQW FRQWU{OH HW pYHQWXHOOHPHQW FRUUHFWLRQ� &H V\VWqPH DXWRULVH XQ IRQFWLRQQHPHQWVRXSOH HW pYROXWLI� GHV PLVHV j MRXU UDSLGHV HW UHSRVH VXU OD UHVSRQVDELOLVDWLRQ GHV UpGDFWHXUV HW UHVSRQVDEOHV GH UXEULTXHV� 5HVWH OH SUREOqPH GHVDUWLFOHV PRGLILpV TXL Q
DSSDUDLVVHQW SDV FRPPH QRXYHDX[ HW GRQF QH IRQW SDV O
REMHW G
XQ HQYRL DXWRPDWLTXH SRXU PRGpUDWLRQ DX FKHIG
pWDEOLVVHPHQW �OLPLWHV DFWXHOOHV GH OD WHFKQRORJLH 63,3��8QH OHWWUH KHEGRPDGDLUH G
LQIRUPDWLRQ SDU FRXUULHO D pWp GpYHORSSpH HQYR\pH DXWRPDWLTXHPHQW SDU FRXUULHO j WRXW OH SHUVRQQHO �RQ SHXW WUqVIDFLOHPHQW VH GpVDERQQHU�� &HWWH OHWWUH UpVXPH OHV QRXYHDX[ DUWLFOHV PLV HQ OLJQH VXU OH VLWH� 'DQV OH PrPH VRXFL GH PLHX[ LQIRUPHU� XQ ILO 566 D pWp
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FUpp SHUPHWWDQW G
LQWpJUHU DXWRPDWLTXHPHQW GDQV VRQ VLWH YRLUH FHUWDLQV QDYLJDWHXUV OHV GHUQLqUHV LQIRUPDWLRQV PLVHV HQ OLJQH VXU OH VLWH GX /3,� ,OIDXW UHOHYHU TXH OH VLWH SDU OH ELDLV GH UXEULTXHV GpGLpHV D SHUPLV DX[ SDUHQWV GH VH WHQLU DX FRXUDQW DX MRXU OH MRXU SDU LQWHUQHW GHV DFWLYLWpVUpDOLVpHV SDU OHXU HQIDQW GDQV OH FDGUH GH VpMRXUV SpGDJRJLTXHV HQILQ XQ RXWLO VWDWLVWLTXH HVW RSpUDWLRQQHO HW SHUPHW GH VXLYUH OD FRQVXOWDWLRQ GHVGLIIpUHQWHV SDJHV GH IDoRQ SUpFLVH�/D UDGLR � HQ ���� � ���� OHV DFWLYLWpV DXWRXU GH OD UDGLR TXL V
DSSXLH VXU GHV WHFKQRORJLHV QXPpULTXHV RQW SULV� JUkFH j OD SUpVHQFH GH SHUVRQQHOFRPSpWHQW HW VXLWH j XQH IRUPDWLRQ GLVSHQVpH SDU OH &OHPL GDQV OH FDGUH GH O
DFWLRQ FXOWXUHOOH GX 5HFWRUDW� XQ HVVRU FRQVLGpUDEOH� 7RXV OHV pOqYHVGH VHFRQGH GDQV OH FDGUH GHV SURMHWV SUp�73( RQW HX j UpDOLVHU XQH pPLVVLRQ� G
DXWUHV RQW pWp GLIIXVpHV DXVVL VXLWH j GHV SURORQJHPHQWV GH FRXUV�HQ KLVWRLUH HW IUDQoDLV QRWDPPHQW� HQILQ QRPEUH GH SURMHWV LQWHUGLVFLSOLQDLUHV LQWHUQLYHDX[ �$&)� JpQqUHQW GHV SURGXFWLRQV UDGLR� /H OLHQ HQWUH (17HW UDGLR V
HVW IDLW QDWXUHOOHPHQW� LO DSSDUDLW pYLGHQW TX
j SDUWLU GX PRPHQW R� GHV pPLVVLRQ VRQW UpDOLVpHV LO IDXW OHV GLIIXVHU HW TXHO PHLOOHXU RXWLO TXHOH SRUWDLO LQWHUQHW TXL SHUPHW GH FODVVHU G
LQGH[HU� UHQGUH GLVSRQLEOHV HQ SHUPDQHQFH TXH FH VRLW SDU WpOpFKDUJHPHQW RX VWUHDPLQJ HW HQILQ DEROLU ODQRWLRQ GH ]RQH GH GLIIXVLRQ FODVVLTXH KHUW]LHQQH� 2Q D SX HQ SDUWLFXOLHU PHQHU XQ SURMHW G
pFULWXUH j GLVWDQFH DYHF OH /LEDQ� 8QH UXEULTXH UDGLR DGRQF ORJLTXHPHQW WURXYp VD SODFH VXU OH SRUWDLO GX /3,��� $SSRUW GH FH SURMHW
/HV DSSRUWV GX GpYHORSSHPHQW GH O
LQWUDQHW TXL SHUPHW j VRQ WRXU OD PLVH HQ SODFH G
(17 VRQW QRPEUHX[ HW LQGpQLDEOHV HW QRXV Q
DOORQV SDV LFL HQIDLUH OD OLVWH� 3DU UDSSRUW DX[ REMHFWLIV GH GpSDUW TXL pWDLHQW GH UHQGUH SOXV FRKpUHQWHV O
LGHQWLILFDWLRQ� OD PLVH j GLVSRVLWLRQ HW GH VLPSOLILHU OD SXEOLFDWLRQHW OD SURGXFWLRQ GH UHVVRXUFHV HQ � DQQpHV OHV SURJUqV VRQW LPSRUWDQWV� /H /3, XWLOLVH GHV WHFKQRORJLHV UpVHDX GHSXLV OH GpEXW GHV DQQpHV �� HW OHV7,&( IRQW SDUWLH LQWpJUDQWH GHV SUDWLTXHV GHV HQVHLJQDQWV HW GHV pOqYHV GHSXLV SOXV GH �� DQV� 3URJUHVVLYHPHQW O
HQVHPEOH GX SHUVRQQHO LQWpJUH O
RXWLOGDQV VRQ TXRWLGLHQ� 1RXV UHWLHQGURQV SDU H[HPSOH �/H SRLQW GH YXH GH O
DGPLQLVWUDWLRQ TXL JUkFH DX VLWH SRUWDLO FRPPXQLTXH PLHX[ YHUV O
H[WpULHXU OHV LQIRUPDWLRQV XWLOHV SRXU OH SXEOLF HW O
LQVWLWXWLRQ�/HV SDUHQWV TXL EpQpILFLHQW G
XQ DFFqV UpVHUYp DX FDKLHU GH WH[WH HW G
LQIRUPDWLRQV GLYHUVHV VXU OD VFRODULWp GH OHXUV HQIDQWV SHXYHQW DXVVL VXLYUHOHXUV DFWLYLWpV SRXUVXLYLHV � LOV GHYUDLHQW j O
DYHQLU rWUH DVVRFLpV j OD UpGDFWLRQ G
XQH UXEULTXH VXU OH VLWH HW DX SLORWDJH�/HV pTXLSHV GLVFLSOLQDLUHV SRXU OHVTXHOOHV O
LQWUDQHW HVW XQ RXWLO VXSSOpPHQWDLUH TXL SHUPHW GHV FURLVHPHQWV HW UDSSURFKHPHQWV LQWHUGLVFLSOLQDLUHVIUXFWXHX[ HW FRKpUHQWV SRXU OHV pOqYHV� /
XWLOLVDWLRQ GH O
LQWUDQHW GDQV OHV PDWLqUHV WHFKQRORJLTXHV HW VFLHQWLILTXHV HVW XQH SUDWLTXH EDQDOLVpH GHSXLVELHQW{W �� DQV�/HV pOqYHV TXL EpQpILFLHQW G
XQ RXWLO SOXV VRXSOH GDQV O
DFFqV DX[ UHVVRXUFHV HW GDQV OD YDORULVDWLRQ GHV WUDYDX[ UpDOLVpV PDLV TXL GHYURQW rWUH SOXVLQWpJUpV DX GpYHORSSHPHQW GHV RXWLOV HW VHUYLFHV �IRUXP� PHVVDJHULH� GUHVVRXUFHV� HQ V
DSSX\DQW QRWDPPHQW VXU OHV GpOpJXpV/D IRUPDWLRQ HQ LQIRUPDWLTXH HW OD FHUWLILFDWLRQ SDU OH %�L SRXU WRXV OHV pOqYHV j WUDYHUV GHV SURMHWV LQWHU HW WUDQVGLVFLSOLQDLUHV/
XWLOLVDWLRQ GH O
LQWUDQHW DX TXRWLGLHQ SDU OD TXDVL WRWDOLWp GHV pOqYHV TXH FH VRLW SRXU GHV SURMHWV VFRODLUHV �GLVFLSOLQDLUHV RX LQWHUGLVFLSOLQDLUHV� RXSOXV SHUVRQQHOV j WUDYHUV OHVTXHOV LOV VRQW XWLOLVDWHXUV GH UHVVRXUFHV PDLV OH SOXV VRXYHQW SURGXFWHXUV j OHXU WRXU�'
XQH IDoRQ JpQpUDOH FH SURMHW GHSXLV ���� D SHUPLV G
HQULFKLU XQH UpIOH[LRQ FROOHFWLYH VXU OHV XVDJHV GH O
LQWUDQHW HW GH VHV GpYHORSSHPHQWV TXL VLHOOH H[LVWDLW GpMj D SX V
DSSX\HU VXU OD OpJLWLPLWp G
XQH PLVVLRQ GH OD VRXV 'LUHFWLRQ GHV 7HFKQRORJLHV GRQQpH DX WULQ{PH G
HQVHLJQDQWVPDWK�LQIRUPDWLTXH� OHWWUHV HW GRFXPHQWDWLRQ� /D UpIOH[LRQ D GpERXFKp VXU XQH UHIRQWH FRPSOqWH GH O
LQWHUIDFH GX VLWH LQWHUQHW GH O
pWDEOLVVHPHQW HW GHVWHFKQRORJLHV XWLOLVpHV UHGpILQLVVDQW DX SDVVDJH OD UpSDUWLWLRQ GHV WkFKHV GH FKDFXQ GDQV OD SURGXFWLRQ HW O
RUJDQLVDWLRQ GHV UHVVRXUFHV� 3DUDOOqOHPHQWOHV RXWLOV j GHVWLQDWLRQ GHV HQVHLJQDQWV WDQW GDQV OH VXLYL GHV pOqYHV TXH GDQV OD SUpSDUDWLRQ GHV FRXUV RX HQFRUH OD JHVWLRQ GHV PDWpULHOV VH VRQWGpYHORSSpV� /H EHVRLQ V
HVW IDLW VHQWLU GH OD FRQVWLWXWLRQ G
XQH GHX[LqPH pTXLSH GH SLORWDJH FHQWUpH VXU OHV XVDJHV HW O
RUJDQLVDWLRQ GHV UHVVRXUFHV HWVHUYLFHV HQ OLJQH HQ SOXV GH FHOOH TXL VH UpXQLW DXWRXU GX VXLYL WHFKQLTXH HW WHFKQRORJLTXH� 3RXU FH TXL HVW GH OD SROLWLTXH GRFXPHQWDLUH VRXVMDFHQWH� OHVSULQFLSDX[ SRLQWV VRQW GpFOLQpV FL�GHVVRXV HW pWDLHQW SRXU OD SOXSDUW SUpVHQWV GDQV OH FRPSWH UHQGX �����

7RXV FHV DSSRUWV SRVLWLIV UHVWHQW IUDJLOHV HW WLHQQHQW j O
LQYHVWLVVHPHQW GHV SHUVRQQHOV� DX UHVSHFW GHV FKRL[ WHFKQRORJLTXHV HW SpGDJRJLTXHV GHVpTXLSHV SDU O
LQVWLWXWLRQ� DX VRXWLHQ GH O
pTXLSH GH GLUHFWLRQ� DX[ PR\HQV KXPDLQV HW ILQDQFLHUV PLV j GLVSRVLWLRQ SDU OH 0LQLVWqUH HW OD 5pJLRQ�
�� 3(563(&7,9(6
/HV SULQFLSDOHV SHUVSHFWLYHV V
DSSXLHQW ORJLTXHPHQW VXU OH UHQIRUFHPHQW GH O
XWLOLVDWLRQ GH O
(17 HQ SHUPHWWDQW �G
DFFpGHU GH O
H[WpULHXU DX[ GRQQpHV VWRFNpHV GDQV OH UpVHDX GH O
pWDEOLVVHPHQW HW GH OD PrPH IDoRQ GpSRVHU GHV GRQQpHV �SDUWDJH GH ILFKLHUVDYHF OD SODWHIRUPH GH WUDYDLO FROODERUDWLI 2QOLQH �$JRUD� �GH IDFLOLWHU OH IRQFWLRQQHPHQW GHV GLVSRVLWLIV SpGDJRJLTXHV VSpFLILTXHV GX /3, JUkFH j O
(17 �GH GLVSRVHU G
XQ VHUYLFH GH W\SH ZHEPDLO SRXU TXH OHV pOqYHV DLHQW WUqV UDSLGHPHQW HQ GpEXW G
DQQpH HQ PrPH WHPSV TX
XQ ORJLQ HW PRW GH SDVVHXQH DGUHVVH TXL UHQWUHUDLW DXWRPDWLTXHPHQW GDQV XQ DQQXDLUH �GH IDYRULVHU OH GpS{W GHV GRFXPHQWV QXPpULTXHV GLUHFWHPHQW SDU OHXUV DXWHXUV TXL SDUWLFLSHUDLHQW DXVVL j O
LQGH[DWLRQ HW HQYLVDJHU OH �GpVKHUEDJH�GHV GRQQpHV QXPpULTXHV REVROqWHV HW UHGRQGDQWHV �GH SHUPHWWUH XQ DFFqV VpFXULVp SDU DQQXDLUH /'$3 TXL SHUPHWWUDLW GH V
LGHQWLILHU GDQV WRXV OHV VHUYLFHV j SDUWLU GX PrPH PRW GH SDVVH �GH UHQIRUFHU O
XWLOLVDWLRQ GHV IRUXPV j XVDJH SpGDJRJLTXH �FRQFRXUV OHFWXUH� TXHVWLRQV GH FRXUV HQ SKLORVRSKLH� VRQGDJHV YLH VFRODLUH� �G
DVVRFLHU O
HQVHPEOH GHV SHUVRQQHOV j OD SURGXFWLRQ G
DUWLFOHV DFFHVVLEOHV VXU OH VLWH GH O
pWDEOLVVHPHQW� )DYRULVHU OHV pFKDQJHV GH SUDWLTXHV HQWUHGLVFLSOLQHV PDLV OD OLVLELOLWp DSSRUWpH SDU OH VLWH SRUWDLO \ FRQWULEXH SRXU EHDXFRXS �G
DFFHQWXHU O
XVDJH GH O
(17 GDQV OH GRPDLQH GHV ODQJXHV YLYDQWHV �UDGLR� EORJV VRQRUHV� YLVLRFRQIpUHQFH� HWF��GH V
HQJDJHU GDQV XQH GpPDUFKH GH UpIOH[LRQ SXLV G
pODERUDWLRQ G
XQ SRUWIROLR QXPpULTXH�
$XWDQW GH SLVWHV TXH O
RQ UHWURXYH HQ IDLW GDQV OHV RULHQWDWLRQV GH OD SROLWLTXH GRFXPHQWDLUH GpFOLQpHV FL�GHVVRXV �
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H[WpULHXU�FH�TXL�HVW�UpDOLVp�SDU�OHV�pOqYHV�HW�OHV�SHUVRQQHOV�j�SDUWLU�GX�VLWH�9DORULVHU�HW�GpYHORSSHU�O
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